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Notes for the Fourth Extraordinary Shareholders

Meeting in 2025

In accordance with the Company Law, the Rules for General Meetings of Listed

Companies and other relevant laws and regulations, as well as the provisions of the

Articles of Association, these notes are hereby formulated in order to safeguard the

legitimate rights and interests of all investors and ensure the normal order and

efficiency of deliberation at the fourth extraordinary shareholders meeting in 2025.

1. The Board of Directors shall, on the principle of safeguardinati
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4. Each shareholder or shareholder’s representative may speak no more than

twice at the shareholders meeting. The time of the first speech shall not exceed five

minutes, and the time of the second speech shall not exceed three minutes.

5. The moderator can arrange the Company’s directors and other senior

management to answer the shareholders’ questions. If a question has nothing to do

with the topic of the shareholders meeting or would reveal the Company’s trade

secrets or may harm the common interests of the Company and shareholders, the

moderator or the relevant designated personnel shall have the right to refuse to answer

it.

6. At the shareholders meeting, the method of combining on-site voting and

online voting shall be adopted, and the announcement on the resolution of the

shareholders meeting shall be released by combining the results of on-site voting and

online voting. On-site voting shall be conducted by open ballot, and the elected

representatives of shareholders and lawyers shall participate in counting and

scrutinizing. The Company will provide the Company’s shareholders with an online

voting platform through the Shanghai Stock Exchange online voting system, and

shareholders can exercise their voting rights through the system during the online

voting period.

7. When voting, the on-site shareholders or shareholders ’ representatives shall

choose one of the three options: "For", "Against" and "Abstain", stated below in each

proposal in the ballot, and mark "√". In case of multiple choices or no choice, the

relevant vote shall be deemed invalid and the relevant shareholder shall be deemed to

have abstained from voting.

8. Only one proposal will be deliberated at the meeting, and shall be adopted by

an ordinary resolution of the shareholders meeting, that is, by more than half of the

valid voting rights held by the shareholders or shareholders’ representatives present at

the shareholders meeting.

9. The lawyer to witness the shareholders meeting shall be a lawyer of Grandall

Law Firm (Hangzhou).

10. In order to ensure the seriousness and normal order of the shareholders

meeting and effectively safeguard the legitimate rights and interests of the

shareholders or shareholders’ representatives present at the meeting, the Company
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shall have the right to refuse entry to any person except the shareholders or

shareholders’ representatives present at the meeting, directors, board secretary, senior

management, appointed lawyers and persons invited by the Board of Directors.

11. The Board of Directors of the Company will take necessary measures to

ensure the normal order of the shareholders meeting. To ensure the order at the venue,

please turn off the mobile phone or set it to vibration after entering the venue, and do

not make loud noises. P�ment
�me �tak

�

tense

se猀iA鈀akA嘀t
athကe

te�rdee退�lou�ns�e oarf ers

�olde�eeting.؀o
ense�eS�

�U �H �Q �� �X �U �H€�p �WeS�n.�Q �H �V �� �V
�r

veS�na

of

�Q

�6

aureԀs

irs

en

᠀

nec#

usan n�W � �I�H @rdԀ�ͣ�Viver
i܀n

f�W �Up �Hth�@�D �H �V �� �Wt
�r܀r

en s

em

�D �P �H

�L �U �H �F �K �D �U �� �I

the

�⍤har㐕䤶䀀:ကs��U �G �H �U �O �P �O �V �H H[�d�R �D �U �%`�„ �R �L�J�V �H �p



7

Proposal 1

Proposal on Providing Financial Assistance to

External Parties

To all shareholders,

In order to further deepen the Company’s relevant business deployment in

Indonesia and address the capital demand of the associate company PT ETERNAL

NICKEL INDUSTRY (Chinese name: 永恒镍业有限公司, hereinafter referred to as

"ENI") during the capacity ramp-up period, as one of its shareholders, the Company

intends to provide loans under the same conditions as other shareholders in proportion

to their capital contributions. The Company intends to sign the Shareholder Loan

Agreement with ENI through its wholly-owned subsidiary HUAJUN

INTERNATIONAL INVESTMENT PTE. LTD. (hereinafter referred to as

“HUAJUN”). HUAJUN intends to provide ENI with a shareholder loan of USD 42.9

million in proportion to its shareholding at the loan interest rate of 6%. The loan will

be used for the business development of ENI, and the loan term is three years,

calculated from the date when ENI receives the loan.

This proposal has been approved by the 36th meeting of the sixth Board of

Directors of the Company and is now submitted to the shareholders meeting for

deliberation. For details, please refer to Announcement No. 2025-123 disclosed by the

Company on the website of Shanghai Stock Exchange (www.sse.com.cn).

Board of Directors of Zhejiang Huayou Cobalt Co., Ltd.

November 19, 2025
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